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Scholarship season is upon us once again,
bringing both bustling activity and profound
fulfillment to the Community Foundation. This time
of year, we are reminded of the incredible impact
individuals can have on their community, even
after they have passed. It is truly inspiring to see
loved ones transform their grief into a positive
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force by establishing scholarship funds in memory
of those who have made a difference.

Building a fund to the point where it can consistently award scholarships
to deserving youth and adult learners is a remarkable achievement. This
year, we are proud to announce that scholarships have been distributed
from over 120 funds. These funds represent the dedication and generosity
of thousands of donors who have tirelessly fundraised and contributed
their own resources to support the aspirations of young people in our area.

A key component to the ongoing growth and sustainability of CFOS

is the many contributions of our stellar Board of Directors. This year
marks yet another turning point as two of our Founders, RJ Smith

& Jerry Jacobowitz move to Emeriti level members of the board. As

an organization we are forever grateful for their many important
contributions. We also thank Rich Shapiro for his service as Chairman
for the last two years and welcome Chris Corallo to the helm. With our
25th anniversary year well underway, these volunteer leaders continue
to help us shine!

We at the Foundation are deeply honored to fulfill our donors' wishes
through prudent long-term management of our growing base of funds.
Thank you to everyone who has supported CFOS over the last 25 years -
we couldn't have done it without each of you!

Elizabeth Rowley
CFOS President and CEO

Save the Date
Wednesday, October 23, 2024
West Hills Country Club
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Celebrating Commitment and New Leadership

Rich Shapiro, Esq. has concluded
his impactful tenure as the Board
Chairman of CFOS, serving
from 2022 to 2024. As a highly
respected estate planning
attorney and a dedicated board
director since 2007, Shapiro
brought a deep understanding of the Community
Foundation’s value to his role.

Under his guidance, CFOS distributed nearly $8
million in charitable grants and scholarships, and
the Foundation's assets grew to an impressive $57.5
million. His leadership ensured exemplary board and
committee engagement, continuing the legacy of
distinguished board chairs since CFOS's founding

in 1999.

We are thrilled to announce Chris
Corallo as the new Chairman of
our Board of Directors, effective
July 1. Corallo has been a valued
board member since 2012,
contributing as Treasurer and
Assistant Treasurer. As the Chief
Financial Officer at Mid-Hudson Valley Federal Credit
Union, Corallo brings a wealth of expertise in finance,
human resources, and operations.

Corallo, along with his wife and their children, give
back to the community and improve the lives of those
around them. We are excited for the next two years
of growth and innovation under Corallo’s leadership
and deeply appreciate his commitment to stepping
up as Chair.

Longtime Board Members RJ Smith and
Jerry Jacobowitz, Esq. Retire to Emeriti Positions

After years of dedicated service and invaluable
contributions, RJ Smith and Jerry Jacobowitz, Esq.,
esteemed members of our board, are retiring and
stepping into Emeriti positions. Their tenure on the
board has been marked by unwavering commitment
and remarkable achievements that have significantly
shaped our organization.

Smith and Jacobowitz have played pivotal roles in
guiding our mission and steering our strategic direction.

Their insights, leadership, and collaborative spirit have
been instrumental in our growth and success. As they
transition to their new roles, we are excited to continue
benefiting from their wisdom and experience in an
advisory capacity.

CFOS is pleased to welcome Marcia Jacobowitz-Paz, Esq.
as the newest member of CFOS's Board of Directors.
Her deep knowledge of the region brings valuable
insights and connections to the Foundation.

RJ Smith and Jerry Jacobowitz, Esq. were celebrated by CFOS’s CEO and directors at their last official board meeting in May.



Hudson Valley Animal Shelter Fund Grants to

Thomas and Jean Rowe

The Hudson Valley Animal Shelter Fund exemplifies
the enduring impact of planned gifts. Established
in 2015 through a generous bequest from Jean
Rowe, the fund annually distributes grants to
organizations committed to rescuing, sheltering,
and protecting animals. The fund has distributed
$125,000 since it was started. Recently, $15,000 in
grants was awarded to four area organizations.

$5,000 to Humane Society of Port Jervis/Deerpark
The Humane Society of Port Jervis/Deerpark offers
homeless animals a second chance at a first-

rate life. Its animals receive medical treatment,
socialization, behavior training, enrichment,
exercise, and love. This grant will be used to
resurface the floor in the main kennel ensuring they
can continue their mission to protect the welfare of
all animals in need.

$2,500 to The Animal Rights Alliance, Inc.
(T.A.R.A.) TA.RR.A. is a nonprofit organization that
has been spaying and neutering in the Hudson
Valley since 2002. They operate both a mobile clinic

and a stationary clinic located in Middletown, NY.
They have treated over 200,000 cats and dogs
between both facilities since their inception. The
grant will help cover the costs associated with cat
surgeries this year.

$5,000 to Mechel's Haven

Mechel's Haven, which operates in Orange, Sullivan,
and Ulster counties, spays, neuters, and finds homes
for or releases cats to select farms. This grant will

be used to rescue, treat the injured, vaccinate, spay
or neuter, and relocate or home as many cats as
possible from several colonies.

$2,500 to Animal Farm Foundation

Animal Farm Foundation is an onsite and foster-
based program that gives senior dogs in shelters
across the country an opportunity to live out their
lives in a loving home. This grant will enable senior
dogs to receive veterinary care, special dietary
needs and extra comfy dog beds through their Old
Friends Program.
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CFOS recently hosted scholarship receptions at CVI headquarters in Liberty
and SUNY Orange in Middletown celebrating both legacies and local students
who symbolize our future. These gatherings allowed our generous scholarship

donors to engage with the recipients, fostering meaningful connections before
the students embark on their higher education journeys.

$5608,575

in CFOS Scholarships were awarded this year!

Top recipient school districts: Scholarship Dollars by County
#1 Livingston Manor students received $177,000 Orange County: $296,225

#2 Port Jervis students received $103,000 sulli c . $285.950
#3 Valley Central students received $61,400 vifivan Lounty: !
Rockland County: $4,000

Top majors: Ulster County: $9,400

Nursing, Education, Biology and Other: $8.000
Business Administration ’ !



LCOME

The following funds have joined the CFOS Family of Funds since our last publication.
We are honored to support their charitable intentions.
Please visit cfosny.org to learn more about these funds or make a contribution.

Amy Bull Crist Fund Avery Scholarship Foundation Fund Bethel Woods Ticket & Arts Access Fund

Crystal Run Village Foundation Fund

Daniel “DJ” Romano Memorial Fund Goodfellas Fund

Matthew B. Greene
Scholarship Fund

Goshen Class 0£2028 Booster Club Fund Kids Club House Scholarship Fund
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FAMILY

Naomi Sewell Richardson Park Foundation Newburgh Free Academy Music Booster
Newburgh Free Academy Softball Fund Orange and Sullivan Equity Fund Rutberg Breslow Community Fund
San Miguel Academy of
Newburgh Endowment Fund
The Second Set Fund Traskus O’Donnell McKeon
(TOM) Foundation
VC Boys Swim & Dive Team Village of Montgomery Hometown Spirit Fund Wallkill High School Senior Celebration Fund
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CFOS Team Out and About

Board member Derrik Wynkoop
receives Ottaway Medal

CFOS team at Cornerstone Family Healthcare Mint Jubilee

CFOS team member Lisa Mitchell graduates
from Leadership Orange CFOS team competes in CRVI Foundation golf outing



